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REQUEST FOR INSPECTION
TAJIKISTAN – PRIVATE SECTOR COMPETITIVENESS PROJECT (P130091)

ANNEX1
---------------------------------

CHRONOLOGY
----------------------------------

28 Jan 2008  
 

5-8 Dec 2012 Meeting takes place between representatives of  
 

 

 
 bank 

guarantees 

6 Feb 2013   
attend in Dushanbe to sign the contract with  and receive the 
written guarantees from  

 Further meeting with   

11 Feb 2013  signs contract to purchase cotton from  

22 Feb 2013 Bank Guarantee for $11,000,000 (returned due to mistakes and re-
issued on 28 Feb 2013) 

27 Feb 2013  $500,000 transferred to  

28 Feb 2013 Swift Guarantee re-issued 

6 March 2013  $1,000,000 transferred to   

12 March 2013 $1,000,000 transferred to   

28 March 2013 $600,000 transferred to  

March 2013 Two separate contracts (one for $6,000,000 and one for $5,000,000) 
executed to replace the 11 Feb 2013 contract  

29 March 2013  Contract for $6,000,000 amended 

5 April 2013 Bank Guarantee of 28 Feb 2013 returned to  

Two new separate bank guarantees issued by  

9 April 2013  Contract for $6,000,000 amended 

11 April 2013  $900,000 transferred to  
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23 April 2013  Contract for $6,000,000 amended 

24 April 2013  $250,000 transferred to  

20 Aug 2013  Contract for $6,000,000 amended 

21 Aug 2013  $100,000 transferred to  

6 Sept 2013  $411,000 transferred to  

27 Sept 2013  $350,000 transferred to  

11 Oct 2013  $156,800 transferred to  

To all intents and purposes no cotton was ever received by  
 nor were the monies advanced by  repaid. As a 

result, the  guarantees were called following breach of 
contract and failure to deliver the cotton or return the money paid 

13 / 23 Feb 2014 Meeting in Dushanbe with the  
 

6 Nov 2014 Arbitration proceedings commenced in Geneva by  in 
light of refusal to honour the bank guarantees 

1 April 2015  

2 April 2015  

8 July 2015 Letter from of  to  

21 Sept 2016 Meeting between Mr Stephen Sutton of Suttons Solicitors and  
 

 

21 Sept 2016 Meeting between Mr Stephen Sutton of Suttons Solicitors and  
 

Washington DC  

21 Sept 2016 Meeting between Mr Stephen Sutton of Suttons Solicitors  
 

n  

17 July 2017  Swiss Arbitration Tribunal issues its Award in favour of  

20 July 2017 Letter from  

6 Sept 2017 Letter from Suttons Solicitors to  
the World Bank  

22 Sept 2017 Letter from  to 
Suttons Solicitors 
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26 Sept 2017 Meeting between Stephen Sutton of Suttons Solicitors and  
  

26 Sept 2017 Meeting between Mr Stephen Sutton of Suttons Solicitors and  
 

  

26 Sept 2017 Meeting between Mr Stephen Sutton of Suttons Solicitors and  
 

  

27 Sept 2017 Meeting between Mr Stephen Sutton and  
  

17 Oct 2017 Meeting between Stephen Sutton of Suttons Solicitors,  
 

  

24 Nov 2017 Letter from Suttons Solicitors to  

27 Nov 2017 Letter from   to Suttons Solicitors  

30 Nov 2017 Letter from Suttons Solicitors to  

19 Dec 2017 Letter from Suttons Solicitors to  
Tajikistan  

21 Feb 2018 Swiss Supreme Court’s decision confirming that the Swiss arbitration 
award made in  favour (on 17 July 2017) is final and 
cannot be appealed or challenged 

5 March 2018 Letter from Suttons Solicitors to the  
 

5 March 2018 Letter from Suttons Solicitors to  

28 May 2018 Economic Court of Tajikistan refuses to register the Swiss Arbitration 
Award 

6 June 2018 Meeting between Mr Stephen Sutton of Suttons Solicitors (London),  
 

 
 denies 

that there has been a breach of any World Bank policies.  

 






